
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

43.9% 11.8% 51.7% 5.8% 21.4% 23.3% 40.9% 36.7% 26.6% 11.1% 16.7% 19.0% 26.1% 25.1% 21.9% 28.9% 18.5% 15.6% 42.0% 7.8% 12.3% 24.2% 27.9% 24.3% 14.6% 9.2% 22.0% 9.8% 31.3%

28.8% 10.9% 31.8% 2.8% 18.9% 19.3% 12.8% 15.5% 25.5% 9.9% 12.1% 12.4% 22.2% 21.1% 19.7% 24.9% 8.5% 11.2% 18.9% 7.6% 11.2% 20.5% 16.5% 17.6% 13.6% 8.8% 20.1% 4.9% 30.4%

23.6% 7.0% 16.0% -1.8% 18.2% 13.2% 12.0% 14.1% 17.0% 7.3% 9.0% 8.7% 13.4% 20.1% 16.1% 20.3% 8.3% 9.4% 11.8% 7.6% 8.2% 15.2% 3.9% 11.1% 13.5% 5.8% 18.4% 4.6% 27.0%

20.6% -0.1% 13.5% -2.8% 13.9% 13.0% 7.6% 13.1% 4.7% 6.4% 8.0% 5.6% 7.3% 9.4% 10.0% 16.0% 3.6% -20.8% 7.8% 4.1% 3.0% 9.3% 3.8% 10.8% 5.4% 5.5% 12.8% 2.0% 22.5%

17.8% -0.6% 12.8% -6.9% 13.2% 10.0% 6.8% 8.5% 0.4% 5.3% 6.4% 4.2% 6.4% 6.0% 8.1% 7.8% -0.1% -21.9% 4.4% 3.4% -1.0% 8.4% 2.7% 7.7% 4.5% 3.7% 5.6% 1.8% 7.5%

11.3% -7.0% 7.2% -8.2% 12.9% 8.8% 6.6% 4.8% 0.1% 2.3% 4.8% -20.1% 6.1% 5.5% 7.1% 6.0% -0.4% -32.8% 3.7% 3.0% -5.4% 5.1% 2.2% 3.4% 4.1% 2.7% 4.0% -3.1% 5.1%

-11.4% -39.2% -5.6% -8.8% 9.5% 5.0% 2.9% -3.3% -6.4% -9.1% -11.6% -36.2% 5.7% 4.3% 7.0% 4.6% -4.3% -35.6% 3.0% 2.4% -10.4% 2.8% -1.2% 1.7% 3.4% 2.5% 2.0% -7.3% 1.7%
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Cash – ANZ NZ 90 Day Bank Bill (1990-2013), S&P/NZX NZ 90D B-Bill Gr NZD (2014 onwards); NZ. Fixed Interest – NZ Govt Stock GR (1990-2005), S&P/NZ Composite Invest Grade  (2006 onwards); Intl. Fixed Interest (H) -Citi WGBI Hdg NZD (1990-1999), BarCap Global Aggregate TR Hdg NZD (2000-onwards); NZ-REITs - NZX-Property TR (1990 - 2013) S&P/NZX All Real Estate TR NZD (2013 - onwards); NZ. Equity – NZX All Cos (1990-2003), NZX 50 TR (2001-onwards); Aust. Equity - S&P/ASX 200 TR NZD; Intl. Equity -
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